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Notice is hereby given that the annual general meeting (“AGM”) of shareholders of Treet 
Battery Limited (“Company”) shall be held on October 27, 2026 at 10:30 A.M. at 72-B, Quaid-e-
Azam Industrial Estate Kot Lakhpat, Lahore.   

ORDINARY BUSINESS:

1.	 To confirm the draft minutes of the 
Extra Ordinary General Meeting of the 
Company held on June 11, 2026.

2.	 To receive, consider and adopt the 
Annual Audited Financial Statements of 
the Company for the year ended June 
30, 2026, together with the Directors’ and 
Auditor’s Reports thereon.

3.	 To appoint External Auditors of the 
Company for the financial year 
ending June 30, 2027 and to fix their 
remuneration. M/s BDO Ebrahim & Co. 
Chartered Accountants, have offered 
themselves for re-appointment.

SPECIAL BUSINESS:

4.	 To consider and if thought fit, alter the 
authorised capital of the Company by 
passing the following special resolutions 
under Section 85 of the Companies Act, 
2017, with or without modification(s), 
addition(s) and/or deletion(s):

	 RESOLVED THAT, the authorised capital of 
the Company be and is hereby increased 
from Rs. 11,000,000,000 (Rupees Eleven 
Billion) divided into 1,100,000,000 (One 
Billion and One Hundred Million) ordinary 
shares of Rs. 10/- (Rupees Ten) each 
to Rs. 13,000,000,000 (Rupees Thirteen 
Billion) divided into 1,300,000,000 (One 
Billion and Three Hundred Million) 
ordinary shares of Rs. 10/- (Rupees Ten) 
each.

	 RESOLVED FURTHER THAT, the Chief 
Executive Officer, Chief Financial Officer 
and Company Secretary be and are 
hereby severally authorized to take any 
and all necessary steps and actions 
for implementing the aforementioned 
resolution, including, without limitation, to 
seek any and all consents and approvals, 
to execute and (where required) file all 
necessary applications, documents, 

statutory returns, declarations and 
undertakings and to appear and make 
representations before any regulatory or 
other authority, as may be necessary or 
conducive for and in connection with the 
aforementioned resolution and to sign, 
issue and dispatch all such documents 
and notices and to do all acts, deeds and 
things, as may be necessary for carrying 
out the aforesaid purposes and giving full 
effect to the aforementioned resolutions

	 RESOLVED FURTHER THAT, the 
aforementioned resolution(s) shall be 
subject to any amendment, modification, 
addition or deletion as may be 
suggested, directed and advised by 
the shareholders of the Company, the 
Securities and Exchange Commission of 
Pakistan and / or any other regulatory 
authority exercising competent 
jurisdiction, which suggestion, direction 
and advice shall be deemed to be part 
of the aforementioned resolution(s) 
without the need for the shareholders 
of the Company to pass afresh the 
aforementioned resolutions(s). 

5.	 To consider and if thought fit, alter 
the Memorandum of Association 
of the Company by passing the 
following special resolutions under 
Section 32 read with Section 85 of the 
Companies Act, 2017, with or without 
modification(s), addition(s) and/or 
deletion(s):

	 RESOLVED THAT, the existing Clause 5 of 
the Memorandum of Association of the 
Company be and is hereby amended to 
read as follows:

	 “The Authorized Capital of the Company 
is Rs. 13,000,000,000 (Rupees Thirteen 
Billion) divided into 1,300,000,000 (One 
Billion and Three Hundred Million) 
ordinary shares of Rs. 10/- (Rupees Ten) 
each, with power for the Company, to 
increase or reduce the capital and to 
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consolidate or sub-divide the shares and 
issue shares of different kinds or classes 
therein of higher or lower denomination(s) 
and to vary, modify or abrogate any such 
rights or conditions in such manner as 
may for the time being be provided by 
the Company in such manner as may 
be authorized by the regulations of the 
Company and subject to applicable laws.”

	 RESOLVED FURTHER THAT,  the Chief 
Executive Officer, Chief Financial Officer 
and Company Secretary be and are 
hereby severally authorized to take any 
and all necessary steps and actions 
for implementing the aforementioned 
resolutions, including, without limitation, to 
seek any and all consents and approvals, 
to execute and (where required) file all 
necessary applications, documents, 
statutory returns, declarations and 
undertakings and to appear and make 
representations before any regulatory or 
other authority, as may be necessary or 
conducive for and in connection with the 
aforementioned resolutions and to sign, 
issue and dispatch all such documents 
and notices and to do all acts, deeds and 
things, as may be necessary for carrying 
out the aforesaid purposes and giving full 
effect to the aforementioned resolutions.

	 RESOLVED FURTHER THAT, the 
aforementioned resolution(s) shall be 
subject to any amendment, modification, 
addition or deletion as may be suggested, 
directed and advised by the shareholders 
of the Company, the Securities and 
Exchange Commission of Pakistan and / or 
any other regulatory authority exercising 
competent jurisdiction, which suggestion, 
direction and advice shall be deemed to 
be part of the aforementioned resolution(s) 
without the need for the shareholders 
of the Company to pass afresh the 
aforementioned resolutions(s).

6.	 To consider and if thought fit, approve 
the conversion of loan extended by 
Treet Corporation Limited (“TCL”) to the 
Company into equity through further 
issue of shares of the Company by way of 
other than right offer, under Section 83(1)
(b) of the Companies Act, 2017 subject to 

approval of the Securities and Exchange 
Commission of Pakistan, by passing 
the following special resolutions with or 
without modification(s), addition(s) and/
or deletion(s):

	 RESOLVED THAT, subject to (i) increase in 
authorized capital of the Company; (ii) 
approval of the Securities and Exchange 
Commission of Pakistan under Section 
83(1)(b) of the Companies Act, 2017 (“Act”) 
and compliance with all applicable legal 
requirements; and (iii) TCL exercising 
such right to convert the loan along with 
accrued interest extended to the Company 
pursuant to loan agreement dated October 
27, 2025 executed between TCL and the 
Company, an amount of Rs. 2,000,000,000 
(“Loan”) consisting of a principal loan 
amount of Rs. 926,312,852 (Rupees Nine 
Hundred and Twenty-Six Million Three 
Hundred and Twelve Thousand Eight 
Hundred and Fifty-Two) and accrued 
interest amounting to Rs. 1,073,687,148 
(Rupees One Billion Seventy-Three Million 
Six Hundred and Eighty-Seven Thousand 
One Hundred and Forty-Eight) is proposed 
to be converted into ordinary shares 
of the Company through issuance and 
allotment of 200,000,000 (Two Hundred 
Million) ordinary shares (“Issued Shares”) 
of the Company at the rate of Rs. 10/- 
(Rupees Ten) per share, i.e. at par value, to 
TCL through further issue of shares of the 
Company to TCL by way of other than right 
offer.

	 RESOLVED FURTHER THAT, the Issued 
Shares shall from the date of their 
allotment to TCL, rank pari passu in all 
respects with the existing fully paid-up 
ordinary shares of the Company and the 
recipient of the Issued Shares shall, subject 
to applicable laws, enjoy similar rights and 
entitlements in respect of the Issued Shares 
as in respect of ordinary shares of the 
Company held by TCL prior to the date of 
allotment of Issued Shares.

	 RESOLVED FURTHER THAT, the Chief 
Executive Officer, Chief Financial Officer 
and Company Secretary be and are 
hereby severally authorized to take any 
and all necessary steps and actions 
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for implementing the aforementioned 
resolutions, including, without limitation, to 
seek any and all consents and approvals, 
to execute and (where required) file all 
necessary applications (including the 
application under Section 83(1)(b) of 
the Act), documents, statutory returns, 
declarations and undertakings and to 
appear and make representations before 
any regulatory or other authority, as 
may be necessary or conducive for and 
in connection with the aforementioned 
resolutions and to sign, issue and dispatch 
all such documents and notices and to 
do all acts, deeds and things, as may be 
necessary for carrying out the aforesaid 
purposes and giving full effect to the 
aforementioned resolutions.

	 RESOLVED FURTHER THAT, the 
aforementioned resolution(s) shall be 
subject to any amendment, modification, 
addition or deletion as may be suggested, 
directed and advised by the shareholders 
of the Company, the Securities and 
Exchange Commission of Pakistan and / or 
any other regulatory authority exercising 
competent jurisdiction, which suggestion, 
direction and advice shall be deemed to 
be part of the aforementioned resolution(s) 
without the need for the shareholders 
of the Company to pass afresh the 
aforementioned resolutions(s).

7.	 To ratify and approve arm’s length 
transactions carried out with associated 
companies/ undertakings in the normal 
course of business in accordance with 
Section 208 of the Companies Act, 2017, by 
passing the following special resolutions 
with or without modifications:

	 RESOLVED THAT, the related party 
transactions carried out in the normal 
course of business with associated 
companies/undertakings as disclosed in 
respective notes to the Audited Financial 
Statements for the financial year ended 
June 30, 2026 be and are hereby ratified, 
approved and confirmed.

	 RESOLVED FURTHER THAT, the Chief 
Executive Officer and Ms. Zunaira Dar, 
Director of the Company be and are 

hereby severally authorized to approve 
all related party transactions carried out 
in the normal course of business with 
associated companies/ undertakings 
during the year ended June 30, 2026, and in 
this regard, the Chief Executive Officer and 
Ms. Zunaira Dar, Director of the Company 
be and are hereby severally authorized to 
take any and all necessary actions and 
sign/execute any and all documents/
indentures as may be required on behalf of 
the Company.

	 RESOLVED FURTHER THAT, the approval 
granted under the aforementioned 
resolutions shall remain valid and effective, 
and shall stand extended, up to the 
conclusion of the next Annual General 
Meeting of the Company.

8.	 To authorize the Board of Directors of 
the Company to approve transactions 
with related parties for the financial 
year ending June 30, 2027 by passing 
the following special resolutions with or 
without modifications:

	 RESOLVED THAT, the Board of the Company 
be and is hereby authorized to approve the 
transactions to be conducted with related 
parties on case-to-case basis for the 
financial year ending June 30, 2027. 

	 RESOLVED FURTHER THAT, these 
transactions as approved by the Board 
shall be deemed to have been approved 
by the shareholders and shall be placed 
before the shareholders in the next 
Annual General Meeting for their formal 
ratification/ approval.

	 RESOLVED FURTHER THAT, the approval 
granted under the aforementioned 
resolutions shall remain valid and effective, 
and shall stand extended, up to the 
conclusion of the next Annual General 
Meeting of the Company.

9.	 Approval and Ratification of 
Remuneration of Non-Executive 
Directors and Independent Directors for 
Attending Meetings of the Board and/or 
its Committees by passing the following 
resolution with or without modifications:
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	 RESOLVED THAT, on the recommendation 
of the Human Resource and Remuneration 
Committee and as approved by the 
Board of Directors of the Company, the 
remuneration of Non-Executive Directors 
and Independent Directors of the Company 
for attending meetings of the Board and/or 
its Committees be and is hereby reviewed, 
ratified and approved, with retrospective 
effect, at the rate of Rs. 70,000/- per 
meeting.

10.	 To consider and if thought fit, alter 
Article 46 of the Articles of Association of 
the Company by passing the following 
special resolutions under Section 38 of 
the Companies Act, 2017, with or without 
modification(s), addition(s) and/or 
deletion(s):

	 RESOLVED THAT, the existing Article 46 of 
the Articles of Association of the Company 
be and is hereby deleted and substituted 
with the following:

	 “The remuneration of the directors shall be 
determined by the Board of Directors from 
time to time subject to the provisions of the 
Act.”

	 RESOLVED FURTHER THAT, the Chief 
Executive Officer, Chief Financial Officer 
and Company Secretary be and are 
hereby severally authorized to take any 
and all necessary steps and actions 
for implementing the aforementioned 
resolutions, including, without limitation, to 
seek any and all consents and approvals, 
to execute and (where required) file all 
necessary applications, documents, 
statutory returns, declarations and 
undertakings and to appear and make 
representations before any regulatory or 
other authority, as may be necessary or 
conducive for and in connection with the 
aforementioned resolutions and to sign, 
issue and dispatch all such documents 
and notices and to do all acts, deeds and 
things, as may be necessary for carrying 
out the aforesaid purposes and giving full 
effect to the aforementioned resolutions.

11.	 RESOLVED THAT, the Chief Executive 
Officer and Ms. Zunaira Dar, Director of the 

Company be and are hereby severally 
authorized to take all necessary steps for 
the purpose of implementing, executing 
and giving effect to the aforementioned 
Ordinary and Special Resolutions passed 
by the shareholders at this Annual General 
Meeting, including but not limited to 
the signing and filing of all documents 
including agreements, forms, returns, 
and applications with the Securities and 
Exchange Commission of Pakistan, the 
Pakistan Stock Exchange, the Central 
Depository Company of Pakistan Limited, 
banks, financial institutions, and any other 
regulatory, governmental authorities or 
bodies, whether in Pakistan or abroad, and 
to do all such acts, deeds and things as 
may be necessary, incidental or expedient 
for the purpose of giving effect to the said 
resolutions.

12.	 To transact any other business with the 
permission of the Chairman.

	 A statement of material facts prescribed 
by Section 134(3) of Companies Act, 
2017 pertaining to special business to be 
transacted at the AGM is appended along 
with this notice.

							     
			   By Order of the Board

							     
			   (Taimoor Vakil Malik)
			   Lahore: October 6, 2026	
			   Company Secretary

NOTES:

1.	 Closure of Share Transfer Books

	 The share transfer Books of the Company 
will remain closed from October 21, 2026 to 
October 27, 2026 (both days inclusive) for 
the purpose of attending Annual General 
Meeting. Transfers received in order at the 
office of our Share Registrar M/s Corplink 
(Private) Limited, Wings Arcade, 1-K, 
Commercial Model Town, Lahore at the 
close of business on October 20, 2026 will 
be treated in time.
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2.	 Appointment of Proxy

	 All members entitled to attend and vote at this Meeting may appoint another person as his/
her proxy to attend and vote for him / her. Proxies in order to be effective must be received 
at the Registered Office of the Company not less than 48 hours before the time of holding 
the meeting. CDC Account Holders will further have to follow the guidelines as laid down 
in Circular 1 dated January 26, 2000 issued by the Securities & Exchange Commission of 
Pakistan. Proxy form is available at the Company’s website i.e. https://treetbattery.com/
financial-reports/

	 Requirement for Appointing Proxies:

a.	 In case of individuals, the account holder or sub-account holder and/or the person whose 
securities are in group account and their registration detail is uploaded as per the CDC 
Regulations, shall submit the proxy form as per the above requirement.

b.	 The proxy form shall be witnessed by two persons whose names, addresses and CNIC 
numbers shall be mentioned on the form.

c.	 Attested copies of the CNIC or passport of the beneficial owners and the proxyholder shall be 
furnished with the proxy form.

d.	 The proxy shall produce his/her original CNIC or original passport at the time of the meeting.

e.	 In case of corporate entities, board of directors’ resolution/power of attorney with specimen 
signature of the nominee shall be submitted (unless provided earlier) along with the proxy 
form to Company.

3.	 For Attending the Meeting

a.	 In case of individuals, the account holder or sub-account holder and / or the person 
whose securities are in group account and their registration detail is uploaded as per the 
Regulations, shall authenticate their identity by showing his/ her original National Identity 
Card (“CNIC”) or original passport at the time of attending the meeting.

b.	 In case of corporate entity, Board of Directors’ resolution/power of attorney with specimen 
signature of the nominee shall be produced (unless provided earlier) at the time of the 
meeting.

4.	 Participation via Video Link

	 In the light of relevant guidelines issued by the Securities and Exchange Commission of 
Pakistan (SECP) from time to time, including vide letter No. SMD/SE/2/(20)/2021/117 dated 
December 15, 2021, members are encouraged to participate in the Annual General Meeting 
through electronic facility organized by the Company.

	 In order to attend the Meeting through electronic means the members are hereby requested 
to get themselves registered by sending their particulars at the designated email address 
corporate@treetbattery.com, giving particulars as per below table not later than 48 hours 
before the commencement of the meeting, by providing the following details:

Name of 
shareholder 

CNIC No. / NTN 
No.

Folio No. / CDC 
Account No.

*Mobile No. *Email address
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Shareholders are requested to provide their active mobile numbers and email address to ensure 
timely communication.

The login facility will be opened thirty minutes before the meeting time to enable the participants 
to join the meeting after identification process. Registered members / proxies will be able to 
login and participate in the Meeting proceedings through their devices after completing all the 
formalities required for the identification and verification of the shareholders.

5.	 Updation of Shareholder Addresses/Other Particulars

Members holding shares in physical form are requested to promptly notify Shares Registrar 
of the Company of any change in their addresses. Shareholders maintaining their shares 
in electronic form should have their address updated with their participant or CDC Investor 
Accounts Service.

6.	 E-Voting & Postal Ballot

The members are hereby notified that pursuant to Companies (Postal Ballot) Regulations, 2018 
amended through Notification vide SRO 2192(I)/2022 dated December 05, 2022 the SECP has 
directed all listed companies to provide the right to vote through electronic voting facility and 
voting by post to the members on all businesses classified as special business. Accordingly, 
members of the Company will be allowed to exercise their right to vote through e-voting facility 
or voting by post in its forthcoming Annual General Meeting to be held on October 27, 2026 
at 10:30 A.M. in accordance with the conditions mentioned in the aforesaid regulations. The 
Company shall provide its members with the following options for voting:

i.	 E-voting Procedure

a.	 Details of the e-voting facility will be shared through an e-mail with those members of 
the Company who have their valid CNIC numbers, cell numbers, and e-mail addresses 
available in the register of members of the Company within due course.

b.	 The web address, login details, will be communicated to members via email.

c.	 Identity of the members intending to cast vote through e-Voting shall be authenticated 
through electronic signature or authentication for login.

d.	 E-Voting lines will start from October 23, 2026, 09:00 A.M. and shall close on October 26, 
2026 at 05:00 P.M. Members can cast their votes any time in this period. Once the vote is 
cast by a member, he/she shall not be allowed to change it subsequently.

ii.	 Postal Ballot

For Voting through Postal Ballot Members may exercise their right to vote as per provisions of the 
Companies (Postal Ballot) Regulations, 2018. Further details in this regard will be communicated 
to the shareholders within legal time frame as stipulated under these said Regulations, if 
required.

The members shall ensure that duly filled and signed ballot paper along with copy of 
Computerized National Identity Card (CNIC) should reach the Chairman of the meeting through 
post on the Company’s Registered Office at 72-B, Quaid-e-Azam Industrial Estate, Kot Lakhpat, 
Lahore, or email at corporate@treetbattery.com one working day before the Annual General 
Meeting i.e., on or before October 26, 2026, during working hours (i.e. before 5:00 P.M.). The 
signature on the ballot paper shall match with the signature on CNIC. 
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7.	 Updation of Email/Cell Numbers/IBAN

To comply with requirement of Section 119 of the Companies Act, 2017 and Regulation 19 of the 
Companies (General Provisions and Forms) Regulations, 2018, all CDC and physical shareholders 
are requested to provide their email address, cell phone and IBAN number incorporated/
updated in their physical folio or CDC account.

8.	 Consent for Video Link Facility

In terms of SECP’s Circular No. 10 of 2014 dated May 21, 2014 read with the provisions contained 
under section 134(1)(b) of the Act, if the Company receives request / demand from members 
holding in aggregate 10% or more shareholding residing at a geographical location, to 
participate in the meeting through video conference at least 10 days prior to the date of meeting, 
the Company will arrange video conference facility in that city, subject to availability of such 
facility in that city. Members are requested to timely notify any change in their addresses.

In this regard, please fill the following form and submit to the Company at its registered address 
10 days before holding of the AGM. After receiving the request / demand of members having 
10% or more shareholding in aggregate, the Company will intimate members regarding venue 
of video conference facility at least five (5) days before the date of AGM along with complete 
information necessary to enable them to access such facility.

REQUEST FOR VIDEO CONFERENCE FACILITY

I / We / Messrs. _________________________________ of 
__________________ being Member(s) of Treet Battery Limited, holder of 
_________________ ordinary share(s) as per Folio #___________ and / or 
CDC Participant ID & Sub- Account No. _______________________, hereby, opt 
for video conference facility at _______________________________ city. 
_____________________________.

9.	 Access to Financial Statements

In accordance with Section 223(6) of the Companies Act, 2017 read with SECP's S.R.O.389(1)/2023 
dated March 21, 2023 the Company’s Annual Audited Financial Statements for the year ended 
June 30, 2026, along with the Directors’ and Auditor’s Reports, are available on the Company’s 
website at the following link: https://treetbattery.com/financial-reports/

Alternatively, shareholders can access the financial statements by scanning the QR code below:

10.	 Conversion of Physical Shares into CDC Account

The SECP has issued a letter No. CSD/ED/Misc./2016-639-640 dated March 26, 2021 addressed to 
all listed companies drawing attention towards the provision of Section 72 of the Companies Act, 
2017 (Act) which requires all companies to replace shares issued by them in physical form with 
shares to be issued in the Book-Entry-form within a period not exceeding four years from the 
date of the promulgation of the Act, in 2017.

In order to ensure full compliance with the provisions of the aforesaid Section 72 and to benefit 
from the facility of holding shares in the Book-Entry form, the shareholders who still hold shares 
in physical form are requested to convert their shares in the Book-Entry-Form.
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11.	 Prohibition on grant of gifts to Shareholders

The SECP, through its Circular 2 of 2018, dated February 9, 2018, has strictly prohibited companies 
from providing gifts or incentives, in lieu of gifts (tokens/coupons/lunches/takeaway packages) 
in any form or manner, to Shareholders at or in connection with general meetings. Under Section 
185 of the Act, any violation of this directive is considered an offense, and companies failing to 
comply may face penalties.

The Form of Proxy and Ballot paper are being sent to the members along with notice and also 
placed on Company’s website i.e. https://treetbattery.com/ 
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017 RELATING 
TO THE SPECIAL BUSINESS TO BE TRANSACTED AT THE ANNUAL GENERAL MEETING

This statement is annexed as an integral part of notice of annual general meeting of 
shareholders of Treet Battery Limited (“Company”) to be held on October 27, 2026 at 10:30 A.M. at 
72-B, Quaid-e-Azam Industrial Estate Kot Lakhpat, Lahore, and sets out material facts concerning 
special business to be transacted at the meeting.

Agenda Item No. 4 – Approval for increase in authorised 
capital of the Company:
Information Required pursuant to S.R.O. 423 (I)/2018 dated 
April 3, 2018 of the Securities and Exchange Commission of 
Pakistan
Sr. No. Subject Description
1. Reasons for alteration in 

authorised share capital
The authorized share capital of the Company is being 
increased so that the Company can issue shares to 
its parent company, Treet Corporation Limited (“TCL”), 
provided that TCL exercises its right to convert the loan 
extended to the Company pursuant to loan agreement 
dated October 27, 2025 executed between TCL and the 
Company, amounting to Rs. 2,000,000,000 consisting of 
a principal loan amount of Rs. 926,312,852 and accrued 
interest amounting to Rs. 1,073,687,148 is proposed to be 
converted into ordinary shares of the Company through 
issuance and allotment of 200,000,000 ordinary shares 
(“Issued Shares”) of the Company at the rate of Rs. 10/- per 
share, i.e. at par value, to TCL through further issue of shares 
of the Company to TCL by way of other than right offer.

2. Existing authorised 
share capital 

Rs. 11,000,000,000 divided into 1,100,000,000 ordinary shares 
having face value of Rs. 10/- each

3. Amount with which 
authorised share 
capital is intended to be 
increased

Rs. 2,000,000,000 divided into 200,000,000 ordinary shares 
having face value of Rs. 10/-each
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Agenda Item No. 5 – Approval for alteration of  memorandum of Association of the 
Company:
Information Required pursuant to S.R.O. 423 (I)/2018 dated April 3, 2018 of the Securities and 
Exchange Commission of Pakistan
Sr. No. Subject Description
1. Comparative analysis 

of existing clause with 
the proposed alteration 
along with the reasons 
and justification of the 
proposed change

Original Clause Amended Clause 
(amendments are in bold 
format and are underlined)

5. The Authorized Capital 
of the Company is Rs. 
11,000,000,000 divided 
into 1,100,000,000 ordinary 
shares of Rs. 10/- each, 
with power for the 
Company, to increase or 
reduce the capital and to 
consolidate or sub-divide 
the shares and issue 
shares of different kinds or 
classes therein of higher 
or lower denomination(s) 
and to vary, modify or 
abrogate any such rights 
or conditions in such 
manner as may for the time 
being be provided by the 
Company in such manner 
as may be authorized 
by the regulations of the 
Company and subject to 
applicable laws.

5. The Authorized Capital 
of the Company is Rs. 
13,000,000,000 divided 
into 1,300,000,000 ordinary 
shares of Rs. 10/- each, with 
power for the Company, to 
increase or reduce the capital 
and to consolidate or sub-
divide the shares and issue 
shares of different kinds or 
classes therein of higher or 
lower denomination(s) and 
to vary, modify or abrogate 
any such rights or conditions 
in such manner as may for 
the time being be provided by 
the Company in such manner 
as may be authorized by the 
regulations of the Company 
and subject to applicable 
laws.

The authorized share capital of the Company is being 
increased so that the Company can issue shares to 
its parent company, Treet Corporation Limited (“TCL”), 
provided that TCL exercises its right to convert the loan 
extended to the Company, pursuant to loan agreement 
dated October 27, 2025 executed between TCL and the 
Company, amounting to Rs. 2,000,000,000 consisting of 
a principal loan amount of Rs. 926,312,852 and accrued 
interest amounting to Rs. 1,073,687,148 is proposed to be 
converted into ordinary shares of the Company through 
issuance and allotment of 200,000,000 ordinary shares 
of the Company at the rate of Rs. 10/- per share, i.e. at 
par value, to TCL through further issue of shares of the 
Company to TCL by way of other than right offer. This 
change is intended to reduce the borrowing cost of the 
Company and enhance profitability.

NOTICE OF
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Sr. No. Subject Description
2. Reasons of change 

or alteration in the 
memorandum of 
association of the 
company

The authorized share capital of the Company is being 
increased so that the Company can issue shares to 
its parent company, Treet Corporation Limited (“TCL”), 
provided that TCL exercises its right to convert the loan 
extended to the Company, pursuant to loan agreement 
dated October 27, 2025 executed between TCL and the 
Company, amounting to Rs. 2,000,000,000 consisting of 
a principal loan amount of Rs. 926,312,852 and accrued 
interest amounting to Rs. 1,073,687,148 is proposed to be 
converted into ordinary shares of the Company through 
issuance and allotment of 200,000,000 ordinary shares 
of the Company at the rate of Rs. 10/- per share, i.e. at 
par value, to TCL through further issue of shares of the 
Company to TCL by way of other than right offer. The 
existing authorized capital is required to be increased to 
give effect to the aforementioned conversion of loan into 
equity of the Company.

3. A statement by 
the board that the 
proposed alterations 
are in line with the 
applicable provisions of 
the law and regulatory 
framework

The Board of the Company confirms that the proposed 
alterations to Clause 5 of the Memorandum of Association 
of the Company are in line with applicable provisions of law 
and regulatory framework.

Agenda Item No. 6 – Approval for conversion of loan extended by Treet Corporation Limited 
into equity of the Company by further issue of shares of the Company by way of other than 
right offer:
Information Required pursuant to Regulation 5 of the Companies (Further Issue of Shares) 
Regulations, 2020

PROPOSAL OF THE BOARD

The Board of Directors of the Company, during their meeting held on September 24, 2026 have 
proposed and, subject to approval of shareholders of the Company and the Securities and 
Exchange Commission of Pakistan (“SECP”) have, approved that from the loan extended by 
Treet Corporation Limited (“TCL”) to the Company, pursuant to loan agreement dated October 
27, 2025 executed between TCL and the Company, an amount of Rs. 2,000,000,000 (“Loan”) 
consisting of a principal loan amount of Rs. 926,312,852 and accrued interest amounting to 
Rs. 1,073,687,148 is proposed to be converted into ordinary shares of the Company through 
issuance and allotment of 200,000,000 ordinary shares (“Issued Shares”) of the Company 
at the rate of Rs. 10/- per share, i.e. at par value, to TCL through further issue of shares of the 
Company to TCL by way of other than right offer.

It is clarified that, the proposed further issue and allotment of Issued Shares of the Company to 
TCL is subject to approval of shareholders of the Company and the SECP. 
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Sr. No. Subject Description
1. Quantum of the issue 

both in terms of the 
number of shares and 
percentage of paid-up 
capital before and after 
the issue

Quantum of the Issue: 200,000,000 ordinary shares (i.e. 
Issued Shares) Issued Shares amount to 18.47 percent of 
the paid-up share capital of the Company as existing prior 
to the proposed further issue of shares (i.e. 1,082,593,173 
ordinary shares). Issued Shares shall amount to 15.59 
percent of the paid-up share capital of the Company 
subsequent to the proposed further issue of shares (i.e. 
1,282,593,173 ordinary shares).

2. Issue price per share 
and justification for the 
same

Rs. 10 each. The shares shall be issued at par value of Rs. 
10 per share, without provision of a share premium or a 
discount. 

3. Consideration against 
which shares are 
proposed to be issued 
i.e. cash or other than 
cash

The amount has already been paid by TCL to the Company 
in the form of the loan including principal – accrued and 
interest.

4. Name of person(s), their 
brief profile, existing 
shareholding, if any, in 
the company, to whom 
the shares are proposed 
to be issued

Treet Corporation Limited. is engaged in the manufacturing, 
marketing and sale of blades and razors and is the parent 
company of the Company. TCL's shareholding in the 
Company as of the date of this notice of annual general 
meeting amounts to 827,498,620 ordinary shares of the 
Company representing approximately 76.43% of its existing 
paid-up capital.

5. Purpose of the issue This conversion is expected to reduce the Company’s 
borrowing levels and financing costs.

6. Justification for issuing 
different kind and class 
of shares, if applicable

Not Applicable

7. Justification for issue 
of the shares by way of 
other than right

The Company has limited capacity to settle the loan 
granted by TCL through its operating cash flow. The 
conversion of the Loan into the Issued Shares shall 
strengthen the capital structure, overall balance 
sheet composition of the Company and the proposed 
conversion shall safeguard the investment made by TCL 
and its shareholders by way of the Loan advanced to the 
Company. 

8. Benefits of the issue 
to the company, its 
members and capital 
markets

These measures underscore the Company’s commitment 
to enhance its financial structure and deliver sustained 
value to its shareholders.

9. Breakup value per 
share as per the latest 
available audited and 
reviewed accounts

Rs. 2.05

10. Consent of the 
person(s) to whom the 
shares are to be issued 
is(are) obtained

TCL has provided its consent in writing for conversion of 
the Loan into equity of the Company and allotment of the 
Issued Shares by the Company to TCL, subject to approval 
of shareholders of TCL and the SECP.
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11. The proposed new 
shares shall rank pari 
passu in all respects 
with the respective kind 
and class of existing 
shares of the company. 
In case the proposed 
new shares are different 
from the issued ordinary 
shares in any respect, 
then the board’s 
decision must state the 
differences in detail

The proposed Issued Shares shall rank pari passu in all 
respects with the existing ordinary shares of the Company.

12. Average market price 
of the share, during 
the last three months 
preceding the board's 
decision as well as the 
latest available market 
price

Average Market Price during previous three months: Rs. 9.78

Market Price as on the date of Board Approval: Rs. 8.83

13. Where shares are 
proposed to be issued 
for consideration other 
than in

cash, the value of non-
cash assets or services 
or intangible assets 
shall be determined by 
a valuer

Not applicable

14. A company shall 
submit application to 
the Commission along 
with the following 
information:

i. complete list of 
associated companies;

ii. father’s name and 
CNIC number of 
sponsors, promoters, 
substantial

shareholders and 
directors; and

iii. CUIN of the 
associated companies 
to the Commission

The application to be addressed to the Commission shall 
be compliant with this requirement
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Agenda Item No. 7 – To ratify and approve arm’s length transactions carried out with 
associated companies/ undertakings in the normal course of business in accordance with 
Section 208 of the Companies Act, 2017:

The Company carried out transactions with its related parties during the Financial Year ended 
on June 30, 2026, on an arm’s length basis as per the approved policy in the normal course of 
business. All transactions entered into with related parties have to be duly recommended by 
the Audit Committee and approved by the Board of Directors on a quarterly basis pursuant to 
Regulation 15 of the Listed Companies (Code of Corporate Governance) Regulations, 2019.

A few of the Company’s Directors were interested in certain transactions with related parties 
due to their common directorship in associated companies. During the previous Annual General 
Meeting of the Company, shareholders had authorized the Board of Directors to approve the 
transactions with related parties from time-to-time on case-to-case basis for the Financial Year 
ended on June 30, 2026 and such transactions shall be placed before the shareholders in the 
upcoming Annual General Meeting for their formal approval/ratification.

In view of the above, transactions conducted with related parties as shown in the notes to the 
Company’s Financial Statements for the Financial Year ended June 30, 2026, are being placed 
before the shareholders for their consideration and approval/ratification.

Agenda Item No. 8 – To authorize the Board of Directors of the Company to approve 
transactions with related parties for the financial year ending June 30, 2027:

The Company shall be conducting transactions with its related parties during the Financial Year 
ending on June 30, 2027, on an arm’s length basis as per the approved policy in the normal 
course of business. A few of the Company’s Directors may be interested in these transactions 
due to their common directorship in the associated companies. To promote transparent 
business practices, transactions entered into by the Company with its related parties from time-
to-time on case-to-case basis during the Financial Year ending on June 30, 2027, as authorized 
by the Board of Directors shall be deemed to be approved by the shareholders of the Company 
and these transactions shall be placed before the shareholders in the next Annual General 
Meeting of the Company for their formal ratification/approval.

Agenda Item No. 9 – Approval and Ratification of Remuneration of Non-Executive Directors 
and Independent Directors for Attending Meetings of the Board and/or its Committees:

The Board of Directors, on the recommendation of the Human Resource and Remuneration 
Committee, has approved a fee of Rs. 70,000/- per meeting payable to the Non-Executive 
Directors and Independent Directors of the Company for attending meetings of the Board and/
or its Committees.

In terms of Section 170 of the Companies Act, 2017, the fee is being placed before the members 
for review, ratification and approval with retrospective effect, as disclosed in the Company’s 
annual audited financial statements.

The Non-Executive Directors and Independent Directors of the Company are interested in this 
resolution to the extent of the meeting fee payable to them. Save as aforesaid, none of the 
directors has any direct or indirect interest in this resolution.
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Agenda Item No. 10 – Approval for alteration of Articles of Association of the Company:

Information Required pursuant to S.R.O. 423 (I)/2018 dated April 3, 2018 of the Securities and 
Exchange Commission of Pakistan
Sr. No. Subject Description
1. Comparative analysis 

of existing clause with 
the proposed alteration 
along with the reasons 
and justification of the 
proposed change

Original Article Amended Article 
(amendments are in bold 
format and are underlined)

46. The remuneration of the 
directors shall from time to 
time be determined by the 
company in general meeting 
subject to the provisions of the 
Act.

46. The remuneration 
of the directors shall be 
determined by the Board 
of Directors from time 
to time subject to the 
provisions of the Act.

Section 170 of the Companies Act, 2017 provides that 
directors’ remuneration shall be determined by the Board 
or the company in general meeting, as the case may be, 
in accordance with the company’s Articles of Association. 
The proposed alteration vests this determination in 
the Board of Directors. The Board will continue to act 
on the recommendation of the Human Resource and 
Remuneration Committee in accordance with the Listed 
Companies (Code of Corporate Governance) Regulations, 
2019, and directors’ remuneration will continue to be 
disclosed in the Company’s annual audited financial 
statements.

2. Reasons of change or 
alteration in the articles 
of association of the 
company

The alteration aligns Article 46 with the framework under 
Section 170 of the Companies Act, 2017. It enables the 
Board to determine directors’ remuneration from time to 
time, subject to the provisions of the Act and applicable 
regulations.

3. A statement by 
the board that the 
proposed alterations 
are in line with the 
applicable provisions of 
the law and regulatory 
framework

The Board of the Company confirms that the proposed 
alteration to Article 46 of the Articles of Association of the 
Company is in line with applicable provisions of law and 
regulatory framework.
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Form of Proxy 
 
I/We, __________________ of _____________ being a member of Treet Battery Limited (“Company”), holder of 
________ Ordinary shares as per Register Folio No. ___________. 
 

For beneficial owners as per CDC List 
 
           CDC Participant I.D No. ---------------                          Sub Account No. --------------------- 
    
          CNIC No 
 
          Passport No. ------------------------------ 
 

               

Hereby Appoint Mr. /Mrs. /Miss _______________________ of ___________________ or failing him / her Mr. /Mrs. 
/Miss  _________________________ of _____________________ another person on my / our proxy to attend and 
vote for me / us and my / our behalf at Annual General Meeting of the Company to be held on October 27, 2026 at 
10:30 A.M. at 72-B, Quaid-e-Azam Industrial Estate, Kot Lakhpat, Lahore, and at every adjournment thereof, if any. 
           

Please affix Rupees  
 
Fifty Revenue Stamp 

        (Signature should agree with specimen 
          Signature registered with the Company) 
 
Signed this ____ day of ________________, 2026  Signature of Shareholder _________________ 
        
       Signature of Proxy ______________________ 
 

1. WITNESS 
          Signature: _________________________ 
              Name: ____________________________ 
 
          Address: ___________________________ 
          __________________________________ 

CNIC # 
 

               

2. WITNESS 
          Signature: _________________________ 
            Name: ____________________________ 
 
          Address: ___________________________ 
          __________________________________ 
 
CNIC 
# 
 

               

 
1. This proxy form, duly completed and signed, must be received at the Registered Office of the Company, not 

less than 48 hours before the time of holding the meeting. 
2. If a member appoints more than one proxy and more than one instruments of proxy is deposited by a member 

with the Company, all such instruments of proxy shall be rendered invalid. 
3. For CDC Account Holders / Corporate Entities In addition to the above the following requirements have to 

be met 
i. Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be provided with the 

proxy forms. 
ii. The proxy shall produce his original CNIC or original passport at the time of the meeting. 
4. In case of a corporate entity, the Board of Directors resolution/power of attorney with specimen signature 

shall be submitted (unless it has been provided earlier) along with proxy form to the Company. 
 


